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Mionb, 30 Flash Note
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Crparerusa

I V- ronaraeM, uTO C TeXHUYECKOi TOUKM 3peHnsi uhaekc PTC dopMupyeT curibHyio

6blublo (bUrypy, noaTBepxaasi, TakMM 0BpasoM, Hall MPOrHO3 O POCTE POCCUMCKOro
pblHKa A0 KOHUa roaa.

B Hawwel KBapTanbHOM CTpaTeru Mbl NpeaocTeperanm O BO3MOXHOW KOppeKuuu B
CTOPOHY MOHWXXEHMSI, U MNOMaraeM, Yto €CcTb BEPOSITHOCTb AOCTMXKEHMS nHaekcom PTC
ypoBHsi 1800 nyHKTOB B TeyeHne Mecsiua. OCHOBHbIM KaTasi3aTOPOM CHUXKEHMST MOXKET
CTaTb fanbHenwee nageHne oOHAOBLIX MHAEKCOB, npexae Bcero, CLUA. 3To B CBOMO
oyepeab NpUBEAET K HEKOTOPOMY CHMDKEHMIO MUPOBBIX LeH Ha HedTb, YTO TaKXXe He B
Nnosb3y pOCCUICKMX ByMar.

Ncxoas u3 TexXHMYecKoro aHanmsa LUesnbilo M0 MHAEKCY MOXET CTaTb YpPOBEHb 1700
MYHKTOB, OAHAKO Ha NpeAcCTaBAsAeTCda Ma/loBEPOATHbIM AOCTUXEHUE 3TOi OTMETKM MO
cneayrwuM npuyYnHam:

e IJTO CyWECTBEHHO HWXe YypoBHS 2004HEBHOM CKOMb3sLEN cpeaHel, KoTopas
SIBMSIETCA OYEHb CUSIbHBIM YPOBHEM MoAAepXXKU anst nHaekca PTC.

e Poccuitckuid pbiHOK TOPryeTcst ¢ 60/bLUMM AMCKOHTOM K Pa3BMBAOLLMMCS PbIHKaM.

e MupoBble LeHbl Ha HePTb CHU3ATCS, HO OCTaHYTCS Boille 65 $/6ap.

¢ [locne KOppeKuMn aMepuKaHCKUIA PbIHOK BYAET PacTh [0 KOHUA KOAA Ha OXXMAaHMSX
BblI6OPOB, CHMXXEHMSI MPOLEHTHbIX CTaBOK, pa3pelleHnss Kpu3uca Ha pbiHKe

UNOTEYHbIX KPpeaUTOB.

e [lO3UTMBHAs OTYETHOCTb pOCCVIﬁCKMX HECI)TFIHbIX KOMﬂaHMVI, M KOMMaHWM
HEeCbIpbEBOro CEKTOpPa
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Wctounuk: PTC, BKC

Mbl coxpaHsieM Haw opueHTUpP no umHaekcy PTC Ao koHUa roaa Ha ypoBHe
2400 NyHKTOB MU peKOMeHAYeM HapawMBaTb AJIMHHbIE MO3MLMKU MO aKLUSM
«BTOPOro 3LWe/IoHa>», HePTAHOro U 6aHKOBCKOIr0O CEKTOPOB.

Makc WeunH
brit@msk.bcs.ru

ExaTepuHa KpaBueHko
ekravchenko@msk.bcs.ru

+7 495 785 53 36

HacTtosiwmit oTyeT noaroToBneH komnaHuen «bpokepkpeautcepsucy. IHBECTOPbI MPU MPUHATUM PELIeHUs O
MOKYMKE UM NpoAaKe akuWii, YrIOMSIHYTLIX B 3TOM OTYETE, HE AOMKHbI ONUPATLCS UCKMIOYNTENBHO Ha AaHHble
1 MHEHWS, BbICKA3aHHbIE B HACTOSLLEM OTYETE.
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Makc LWewH
PykoBoauTens fenaptameHTa
HedTb, HedTexumus

brit@msk.bcs.ru

Wputa ®dunartoBa
OneKTpoaHepreTuka
ifilatova@msk.bcs.ru

Aennc MyxuH
BaHku, Tenekombl, Baniota

dmuhin@msk.bes.ru

Oner MeTponaBnoBckui
AccucTeHT
opetropavlovskiy@msk.bcs.ru

AneHa Yurputckas
AccucTeHT
achigrinskaya@msk.bcs.ru

+7 495 785 5336

ExatepuHa KpaBuyeHko
HedTb 1 ras, meguakomnaxum
ekravchenko@msk.bcs.ru

Tatbsina BobpoBckas
Muwenpom, posHuua, notped
TOBapbI
tbobrovskaya@msk.bcs.ru

Auppeii Monuwyk
AccucTeHT

apolishuk@msk.bes.ru

®ununn bano6aHoB
AccucTeHT
fbalobanov@msk.bcs.ru

Bsivecnas Xabun

Mertannyprus, ropHogobbiBatoLas
NPOMBILLNEHHOCTb
sla@msk.bes.ru

CeBacTbsiH Ko3uubiH
MalumHocTpoeHe

skozitsyn@msk.bcs.ru

AHacTacus XpaHoBa
TpaHcnopT, XuMus, HepTexUMns

azhdanova@msk.bcs.ru

CBetnaHa MakeeBa
Koppektop
smiheeva@msk.bcs.ru

BCS Equity Sales & Trading

EBrenun CtapueB
[upekTop fenapTameHTa
BHEOMPXKEBbIX Onepavyii

estartsev@msk.bcs.ru
+7 495785 7475

Maeen Baces
KoHcynbTaHT no uHBECTULMAM

pvasev@msk.bes.ru
+7 495 380 1595

Cepreit LiypkaH
Sales Trader
sts@bcs.ru

+7 383 211 9090

[OeHuc HosukoB
maBHbIN Tpeiiaep

dnovikov@msk.bcs.ru
+7 495 785 7467

Onbra Kapenbckas
KOHCyNbTaHT No MHBECTULMAM

karelya@msk.bcs.ru
+7 495 785 07468

EBreHun TynukuH
CrapLumit PHAHCOBbIN COBETHUK

etupikin@msk.bcs.ru

PuHat TemepGekoB
Sales Trader

rinat@bcs.ru

Angpeit Bblunn
KoHcynbTaHT no HBeCTMLMAM

abichin@msk.bcs.ru
+7 495 755 9290

AnbbepT XycauHoB
KoHcynbTaHT no MHBECTULMAM

ahusainov@msk.bes.ru
+7 495 785 7476

Anekcanap MumeHoB
®UHAHCOBBI COBETHUK

apimenov@msk.bcs.ru

All material presented in this report, unless specifically indicated otherwise, is under copyright to BrokerCreditService (BCS). None of
the material, nor its content, nor any copy of it, may be altered in any way, transmitted to, copied or distributed to any other party,
without the prior express written permission of BCS.

The information, tools and material presented in this report are provided to you for information purposes only and are not to be used or
considered as an offer or the solicitation of an offer to sell or to buy or subscribe for securities or other financial instruments. BCS may
not have taken any steps to ensure that the securities referred to in this report are suitable for any particular investor. BCS will not treat
recipients as its customers by virtue of their receiving the report. The investments or services contained or referred to in this report may
not be suitable for you and it is recommended that you consult an independent investment advisor if you are in doubt about such
investments or investment services.

Information and opinions presented in this report have been obtained or derived from sources believed by BCS to be reliable, but BCS
makes no representation as to their accuracy or completeness. Additional information is available upon request. BCS accepts no liability
for loss arising from the use of the material presented in this report, except that this exclusion of liability does not apply to the extent that
liability arises under specific statutes or regulations applicable to BCS. This report is not to be relied upon in substitution for the exercise
of independent judgment. BCS may have issued, and may in the future issue, other reports that are inconsistent with, and reach
different conclusions from, the information presented in this report. Those reports reflect the different assumptions, views and analytical
methods of the analysts who prepared them and BCS is under no obligation to ensure that such other reports are brought to the
attention of any recipient of this report.

Past performance should not be taken as an indication or guarantee of future performance, and no representation or warranty, express
or implied, is made regarding future performance. Information, opinions and estimates contained in this report reflect a judgement at its
original date of publication by BCS and are subject to change without notice. The price, value of and income from any of the securities
or financial instruments mentioned in this report can fall as well as rise.
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