nid,

+ dl'dHd

B TICPBYIO HEJIC/IIO aBIr'yCTa Ha OTECUYCCTBECHHOM qJOHL[OBOM PBIHKE CIIOKUJIACh Kpa.i/'me HEOJHO3HAYHAs CUTYyalus. B
YCIOBHUAX BBIPOCHIMX TCOIMOJIUTUYCCKUX PHCKOB, BBI3BAHHBIX Ha4YalOM 60eBBIX Z[eﬁCTBHﬁ B IOxnoit Ocetnu u

BrsaruBanueM Poccun B koHduKT ¢ I'pysueit, pacupogakn poCCHIICKIX aKTHBOB YCUIIMIHCE. JIOMOIHUTEIBHOE JaBICHIE 1900
Ha Benyume (OHAOBBIC WHICKCHI OKAa3bIBAIM HEONPEACTCHHAs OOCTAaHOBKA HA MHpPOBBIX (DOHJOBBIX IUIOMIAJKAX, 1800
neuteserornas HepTh u kpenHymuit gomnap CIIA. ITo utoram 8 asrycra, unaeke PTC yuten Buu3 go otmetku 1722,71 1700
MyHKTA, MoTepss 3a Hexenmo 11,28%. Nunexc MMBB cuusunincs Ha 8,91%, 3aBepms Topru Ha yposae 1359,62 myHkra. 1600

Io mauaev HITY, mums 9,2%* u3 468-Mu OTKpHITEIX (OHIOB yAanIoCh yAepKaTbest oT mageHus. HanbGompimeit 1500
npocajke, BChaeA 3a (hOHIOBBIMH HHJIEKCAMH, MOJABEPIVIMCH OTKPHITHIE MHeKCHbIe (ouabl (-6,52%)*. Monabl akumit 1400
ymamn  Ha 5,20%*. Croumocts nas cMmemanHbIX GoHnoB cHu3mnace Ha 3,56%*. KoucepBaruBHble (oHIBI 0OIMranumit 1300
norepsum 0,38%*. [lenexuble (GOHABI CMOITHM IIPOACMOHCTPHPOBATH IIOJOKUTEIBHBIN HPUPOCT CTOMMOCTH Mas Ha 1200
0,08%*. 1100

Hecmotpst Ha HeffTpanbHble BHeMHNE (HAaKTOPHI, B HAYQIC HEICIN HAOIIOLANOCh MafCHUE PhIHKA HPAKTHICCKH 110 1000

BCEMY CIEKTPYy Oymar M BecbMa BBICOKHE OOOPOTHI TOPrOB, YTO CBUJETEIBCTBOBAIO 00 AKTHBHOM BBIBOJE CPEICTB
MHBECTOPAMH, NPEXkK/IE BCETO Hepe3uAeHTaMH. LIeHTpalbHBIM COOBITHEM HEIeNM Ha MHPOBOM (DMHAHCOBOM PBIHKE CTajo
sacenanne ®PC CIIA 5 aBrycra, Ha KOTOPOM OBUIO MPHHATO PEIICHHE O COXPAaHEHWH 0a30BOif MPOLEHTHOM CTAaBKH Ha
ypoBHe 2%, YTO B LIEJIOM SBIISIOCH IOJOXKHTEIBHBIM ()aKTOM, HO HE MOBJIHUSIIO HAa OTEUECTBEHHBII PBIHOK.

IMoxoxe, uTo Ha HE(YTAHOM PhIHKE C)OPMHPOBAJICS TOTHOLCHHbI HUCXOMALINI TPEHI: 110 UTOTraM HEeIeIM LeHa Ha
«4epHOE 3010T0» Mapku Brent cuusunace na 7,88%, mocturays ormetku $114 3a Gappenb, SBISIOMEcS caMoOil HU3KOM
OTMETKOH ¢ Mas. YYaCTHHKHM phIHKA NMpoAaBanyu HeTsAHble (BIOUEPCHl HA OMACCHHAX JAIbHEHIIEro 3aMeUICHHs POCTa
MHPOBO#i 5KOHOMHKH U COKPAILEHHs CIIPOca Ha TOILIBO. 08.08.2008  H3m-e 3a Heq.

HauGonbmas duxcauns npubbliel mpoucxonnna B He(TEra3oBoM H METALTypruueckoM cexropax. OrpacieBbie
nngexcsl «<PTC - Hedtp u ra3» u «PTC - Mertamnsl u go0br4a» onycruinch Ha 11,01% u 9,12% cooTBEeTCTBEHHO. PTC 1722.71 -11.28%
Tlococo6erBoBamu cHmkennto akunu «Pocredrm» (-14,55%), «[asmpom medrm» (-11,76%), MMK (-13,04%), I'MK : :
«Hopunbckuii Hukens» (-12,97%). Boicokoii BonatunbaocTbio [MK «Hopunbekuit Hukenb» Obin 06s13an «Pycamy»: MMBb 1359.62 -8.91%
ATIOMHHHUEBBIH TUraHT norpedosan ot «MHTeppoca» o0bscHeHHH Mo moBoxy HeoxugaHHOU caenku ¢ «KOHOKCUM» u O0I1. — HHOEKC
nonpocun @COP mpoBectH JeTanpHY0 NPOBEepKY akuuoHepHoit crpykrypsl MK. Ha ¢done storo HOBOro BuTKa RUX-Chonds 222 8805 -0.01%
KOpPIOPATHBHOMH BOIMHBI AKIMH KOMIIAHUM JEMOHCTPHPOBAIM CHJIBHYIO BOJNATHIBHOCTb. IIOMOXKHUTENBHBIM MOMEHTOM : :
crano npucBoeHue «TarHedru» pelTuHroBeiM areHtcrBoM Moody's Investors Service koprmopaTuBHOrO ceMENHHOro
peiiTHHra 1 peTHHTa BO3MOXKHOCTH Aedonra Ha ypoBHe Ba2, mocie KOTOpOro akiuu KOMIAHHU BBIPOCIH oee 4eM Ha
5%. Ho mo uroram Hejenn Gymaru mecroit mo o6beMy 100bau HeTAHON KoMInaHuy PO yMEHbBIINIIN KaluTaIH3aH1io Ha

SuBaps 2007
Mapt 2007
Maii 2007
Hrons 2007
Asryct 2007
Okts16ps 2007
Jexa6bps 2007
®espans 2008
Ampens 2008
Hrons 2008
Asryct 2008

5,16%.
HecrabunapHOoCTh B 30HE TPY3UHO-OCETHHCKOI O KOH@)IH/IKTH HOPOAOJDKUT OKa3bIBaTh AABJICHUC Ha OTEUECTBEHHBII 228 4
pbIHOK. B Gimokaiiiee Bpemst pbIHOK Oyaer ToproBarscs 0e3 ydera yHIaMeHTaIbHBIX (AKTOPOB B YCIOBHSX BBIPOCIIMX = RUX-Cbonds
TEOMOIUTUYICCKUX PHCKOB. Ilo Bceit BUIOUMOCTH, Ha TeKymeﬁ HEIECJIE XapakKTEp BOJATHJIBHOI'O PbIHKA COXPAHUTCH. 223 g
Buumanue YJaCTHHUKOB PBIHKa 6y;[eT TIPUKOBAHO MPEXKIAC BCETO K Pa3sBUTHIO BOCHHOIO KOHq)II]/I](Ta, a TaKXKE K TOMY,
KaKylo OLEHKY OyzieT JaBaTh MEXAyHapoaHoe coobmiecTBo aeiicTBusM Poccun u ['pysun. OnHako npekpanieHne 60eBbIx 218
,E[eﬁCTBP[ﬁ JAa€T OCHOBAHHJ IOJIAraTh, YTO PBIHOK HAYHET OTBHII'PBIBATH IPOCAAKY HpO].LIJ'IOﬁ HEICIM, KOTOpass BO MHOT'OM
ObUTa BBI3BaHA CIEKYIISITUBHBIMUA (bﬂKTOpaMl/I. Ha nam B3IJIA, B HACTOALIEEC BpEeMs LEHaA pOCCPlﬁCKPIX aKLIl/Iﬁ O4YCHb 213
TPUBJICKATEIIbHA 1JIs1 TOKYIIOK U HE UCKJIFOYEHO, YTO B Onmkaiiiee BpeMs TaKOW BO3MOXKHOCTHU JUI TOKYITKHA pOCCHﬁCKHX
AKTUBOB HE TIPEICTABUTCS. EHPIHCTB@HHUG, YTO CACPKHUBACT MHOTMX YYaCTHUKOB PbIHKA OT IOKYIOK — 3TO OIlaCeHUA 208 -
OCYKIACHHS PSOM 3aMaJHbIX CTPaH ACHCTBHH POCCHHCKHMX BIACTEH B TPY3HHO-OCETHHCKOM KOH(IMKTE, 4TO MOXKET
BbI3BATH BpCMCHHBI]‘//I OTTOK CpPE/CTB C pOCCHﬁCKOFO (‘lJOHHOBOFO PBIHKA. 203 -
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YCIIOBUSIX HECTAaOMIBHOCTH U IOBBIIICHHBIX PHCKOB, FOCIOACTBYIOMMX KaK HA (DOHIOBOM PHIHKE g g s s & & g 5] S B
aKIUH, TaK U HA PBIHKE KOJJIEKTHBHBIX MHBECTHLUH, OTJEIbHBIM OTKPBHITHIM MA€BbIM MHBECTHLIMOHHBIM E = S E E E 3 = =2
¢doumam mon ympasnenneM YK «ATAHA» ypanock mpoaeMOHCTPUPOBATH PE3yJbTaThl Jydlle, YeM B ©

CPEIHEM MO PHIHKY.
OIMNDA «ATAHA - DkcTpum» NPOAEMOHCTPHPOBAN CHIIKEHHE CTOMMOCTH masi Ha 7,66%**.
CorylacHO CTpaTeruu yrnpasisOIIHX, MopTdeis (oHIa COnePKUT Hanbosee INKBUIHBIC GyMaru «IepBoro
SIIENIOHA», MOCTPAJABIINE HA 3TOH Hexene, HO (yHAAMEHTaJbHAs IPUBJICKATEILHOCTh 3THX Oymar
3HAYUTEIBHO BBIPOCIA U OHU CIIOCOOHBI MOCITYXXUTh B OJIIDKafiIeii epCIeKTHBE JOKOMOTHBOM POCTa.
Vupasmsiorme  pounom «ATAHA - DkBuamOpuym» 3a HENENI0 3HAYUTENBHO YMEHBIINIH B
noprdene momo Oymar He(TErasoBoro M METALIYPTHYECKOr0 CEKTOpOB, Oiaromaps demy Obuin OITU®DA «AT' AHA - Dkcrpum» -7.66

JOCTUTHYTHI Pe3yiIbTaThl, HAMHOIO JIydlllMe, Y€M B CPEAHEM IO PHIHKY. [I0TepsiB B CTOMMOCTH mas OIMUDCH «AT AHA - DKBHIHOPHYM» -1.98
1,98%**, cmemannsiii ¢oun «AIAHA - DOxBumuOpumym» MOKazal pe3ylbTaT, IIOYTH B J1Ba pas3a :

. . OUITND «AI'AHA - Uagexc MMBB» -6.82
TIPEBOCXO/ISIINN CpefHee 3HaueHUe (OHIOB TaHHOW KaTeropuu.

TlokazaB pe3yibTar Jyd4Iue cBoero «oeHumapka», unaekca MMBB, Gonee yem Ha 2%, MHICKCHBIH OIMN®A «ATI'’AHA - ®oup -4.76
¢doun «ATTAHA — Naaekc MMBB» cHu3uiics B crouMocty nasi Ha 6,82%**. PETrUOHAIIBHBIX aKIIUU>»

OtkpoiThiid poua akiuii KATAHA — QoHI pernoHanbHBIX aKLUi» POIEMOHCTPUPOBAI NaJeHUE Ha OIMMDCHU «AT'AHA - MononexHbIi» -5.99
4,76%**, uto mydmie cpemHero pesynbrata GoHIOB maHHOW kateropud (-5,20%%). Cmemanusii $hoH OIIN®IP «AT AHA - Jlero3ur» 0.13
«ATAHA — MonoJexHbIi», YMEHBIIHI CTOUMOCTD T1ast Ha 5,99%**.

Henexubiii poun «AIAHA - [leno3ut» yBemuuun croumocts nas Ha 0,13%**, rtorma kak
OCTaBbHBIM (DOHIAM JICHEKHOTO PhIHKA yaJIoCh BhIpacTu B cpexHeM Ha 0,08%*.

* 0annwie HI1Y, pacuemor VK «AI'AHA»
M3menenne croumoctu yucThiX akTuBoB [1M®Pa
ITo cocrosiauro Ha 31.07.2008 W3menenne croumoctn mast (%)

(CHA) (%)
1 mecsm 3 Mecsina 6 mecsimeB 1 rox 3roma 1wmecan 3 Mmecsana 6 mecsineB 1 rox 3 roma

OIMN®A «AT AHA — Dxcrpum» -9.74 -5.78 -4.06 -3.51 146.09 -8.02 -10.36 -15.24 -14.72 3000.05
OIMN®CHU «AT AHA — DxBunubpuym» -3.97 -2.09 -0.57 0.52 48.36 -5.18 -8.16  -83.30 -87.73 286.89
OUIIND «AT AHA — Uunexc MMBB» -13.76  -8.95 -6.24 -11.18 11252 -7.46 -9.68 -1297 -7.06 430.29
OIMNUDA «AI'AHA — ®oHp pernoHATBHBIX aKIHii» -11.44 -11.18 -9.63 -16.13 96.48 -17.14 -26.40 -3497 -64.28 396.12
OIMNOCU «AT'AHA — MoioaexxHbIi» -10.85 943 -11.09 -1557 7126 -15.29 -22.07 -29.67 -49.37 342.58

OIMNDAP «AT AHA — lerio3ur» 0.61 1.24 1.36 - - 0.61 2.74 2.87


http://www.iguru.ru

OIIN® akumii <KATAHA — IkcTpum»

Lena nas CUHA
08.08.2008 271.77 559358016
HeIes -7.66%** -7.67%
ITo cocrosamio Ha 31.07.2008
3 mecsna -5.78% -10.36%
6 mecseB -4.06% -15.24%
roj -3.51% -14.72%
C Hayaja roga -1.71% -19.87%
3roma 146.09% 3000.05%

Axiun: % O Hedrs nras
I'MKHopHux 14.06%
Coepbank 13.62%
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Brnoxxenne cpenctB B IeHHBIE Oymaru u
obecredeHne IprUpocTa UMYIIECTBA, COCTABIISIONIETO
¢onx.

«A'AHA - Dxkcrtpum»  peKOMEHIIOBaH

POCHC(I)TI) 13.14% O Tenexkommynmkaipy  UHBCCTOPAM, PAaCCUYUATBHIBAKOINUM Ha IIOTYyYCHUC

JIYKOWJI 10.49%
TA3IIPOM ao 10.34%

@ Meramyprus

m bauxn

5.61%

*** Koyppuyuenm 6ema — puck u puinox. C s onza c p OPHEHTHPOM, PUCK KOTOpOro npuHst 3a 1. Jlist oHI0B aKumii B KayecTBe
Genumapka B3t Hujieke MMBB, st Gonios oGmmraunii — RUX-Cbonds, juist ememranupix ITAMOB — KOMIIO3HTHBI HHJICKC H3 IBYX NIPEABUIYIHX B poriopius 50:50
Koo¢pduument soine 1 o3uauaer, uto [TUD u3MeHUHBEE PHIHKA: MOYXKET TEPATh B JIOXOAHOCTH OBICTPEE PHIHKA B TIEPHO/IbI CIIA/Ia HITH PACTH OTIEPEIKAIOIIUMH TEMIIAMH B
IIEPHOJIBI IO beMA. 3HAYCHHE GETa CYIIECTBEHHO HIKE 1 — OTHOCHTE/bHAS OTOPBAHHOCTE AMHAMUKH (JOHIA OT KOHBIOHKTYPbI PhIHKA.

Kosghep anvpa - Uewm Bblilie 3HaueHHE alb(a, TeM GOJIBLIYIO JI0XO/IHOCTD YIPABIISIOIMI CMOT' HOJIY4HTh HA YCIIOBHYIO EAMHHILY
npUHATOTrO Ha cebst pucka. Koo duument anba roBOPHT 0 TOM, YIalI0Ch JIH yTIPas. Y IPEBBICUTD TY Ha KOTOPYIO MOJKHO PAacCYUTBIBATL HCXOAS

u3 Gersl anHOTo (oA, Bricokoe 3HaueHHe rOBOPHT 00 HCKYCCTBE YNPABIIAIOLIEro, OTPHLATEILHOE 3HAUYCHHE — O HU3KOH Y)(PEKTHBHOCTH YIPABJICHUS C YIETOM
OTHOILEHHS TIOPTQeEisi K PUCKaM.
G B

B Ha KOTOPYIO B CPEJIHEM 32 T'OJI OTKIOHAIACH IOXOMHOCTH (oHa.
Koapepi Illapna — Tb/puck. Ouenka s hpexTuBHOCTH paGoTs poHA IO C MHBECTUD B i aKTHB C ydeToM

PHCKOBaHHOCTH OLEHUBAEMOro0 noprdens. U3 cpeanero 0xona Gomjia BEIMUTACTCS CPEIHHIA 10X0J| GE3PHCKOBOTO AKTHBA, TOJIyIEHHAs PA3HHIIA IETHTCS HA
M3MEHYHBOCTH 10X0710B poHIa

OIIN®D cmemanabix naBecTHIU «KAT'AHA —
IKBHIHOPUYM»

Lena nas CHA

08.08.2008 159.82 70258281.76
HeIes -1.98%** -2.53%
ITo cocrosamio Ha 31.07.2008

3 mecsna -2.09% -8.16%

6 mecseB -0.57% -83.30%
roma 0.52% -87.73%

C Hayaja roaa -3.62% -85.30%
3roma 48.36% 286.89%

O6np1rau1/m: % O Hedtb nras
0
Marnesut 2 5.15% 16.03% DL06% @ TenexommyrmKamum
Metpoctpoi 5.10%
TpocTp 42.46%

I[FK-O]_ 503% @ Metamtyprus
m bankn
\ @ Marmmsoctpoene

Tonkuura-2 4.97%
. PosauuHas TOPFOBJ]SI
5.09%

Amypmet-03 4.97%

TTpoune
497% 56% |

*** Koappuyuenm 6ema — puck u puinox. C s onza c p OPHEHTHPOM, PUCK KOTOpOro npuHst 3a 1. Jlist oHI0B aKumii B KayecTBe
Genumapka B3 Hujieke MMBB, st Gonios oGmmraunii — RUX-Cbonds, juist ememranupix TTAMOB — KOMIO3HTHBI HHJICKC H3 IBYX NIPEABIYIHX B niporiopius 50:50.
Koo¢pduument soine 1 o3uadaer, uto [TUD u3MeHUHBEE PHIHKA: MOYXKET TEPATh B JIOXOAHOCTH OBICTPEE PHIHKA B TIEPHO/IbI CIIA/Ia HITH PACTH ONIEPEIKAIOUIMMH TEMIIAMH B
IIEPHOJIB IO beMA. 3HAYCHHE GETa CYIIECTBEHHO HIKE 1 — OTHOCHTE/IbHAS OTOPBAHHOCTE JAMHAMUKH (JOHJIA OT KOHBIOHKTYPbI PhIHKA.

Ko anva -

7 Uewm Bblilie 3HaueHHE alb(a, TeM GOJIBLIYIO JI0XO/IHOCTD YIPABIISIOIMI CMOT' HOJIYIHTh HA YCIIOBHYIO EAMHHILY
NpHHATOTrO Ha cebst pucka. Koo duument aba roBOPHT 0 TOM, YIaloch JiH yrpas. Y IPEBBICUTD TY Ha KOTOPYIO MOJKHO PacCYUTBIBATL HCXOAS
u3 Gersl aHHOTo (oA, BhicoKoe 3HaueHHE TOBOPHT 00 HCKYCCTBE YNPABIISIOLIEro, OTPHLATEILHOE 3HAUYCHHE — O HU3KOH Y (DEKTHBHOCTH YIPAB/ICHUS C YIETOM
OTHOILEHHS TIOPTQeEJist K PUCKAM.

G B

B Ha KOTOPYIO B CPEJIHEM 32 T'OJI OTKIOHAIACH JJOXOMHOCTH (oHa.
Koy Illapna — 1b/puck. Ouenka s hpexTHBHOCTH paGoTs poHA IO C MHBECT B i aKTHB C ydeToM

PHCKOBaHHOCTH OLEHUBAEMOTO noprdens. U3 cpennero 1oxona Gomia BEIMUTACTCS CPEIHHIA 10X0J[ GE3PHCKOBOTO aKTHBA, TIOJTyIEHHAs PA3HHIIA IETHTCS HA
M3MEHYHBOCTH 0X0ZI0B poHza.

JIOXOIHOCTH, COIOCTaBUMOM € JOXOIHOCTBIO PhIHKA
aKIWH, HO TIPU MEHBIINX PUCKaX.

3HaueHue
bera 0,43
Anbda 0,01
CT. OTKJIOHEHHUE 1,41
Koadd. Hlapma -0,07
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WuBecTupoBaHHEe B aKIWH, KOPIIOPATHBHBIC H
MYHHILIUIATbHBIE 00U aIUH. Oo0ecrieucHue
YMEPEHHOr0 TMpupocTa Onmaromaps CTabWILHOCTH
Oymar ¢ (PUKCHPOBAHHOM JOXOJHOCTBIO.

«A'AHA - OxBumuOpuym» pEeKOMEHIOBAH
WHBECTOpAM, pACCUUTHIBAONINM Ha CTaOWIBHBIN
JIOXOJ/, TPEBBIMAIINA JOXOIHOCTh OaHKOBCKHX
JICTIO3UTOB U OOJUTAMOHHBIX (POHIIOB, H JKENAIOIIAM

IIPA 3TOM CBECTH PHCK IIOTY4CHUS YOBITKOB K
MHHUMYMY.

3uaucHue
Bera 0,65
Anbda 0,003
CT. OTKIIOHCHHE 0,53
Koadd. Hlapma -0,09



OIIN D unaexcubiii <KAI'AHA — Uapexc MMBbB»

llena mas
238.21

CHA

08.08.2008 86075579.56

HeIes -6.82%0** -6.14%
ITo cocrosamio Ha 31.07.2008

3 mecsna -8.95% -9.68%
6 mecseB 1.36% -12.97%
roj -11.18% -7.06%
C Hayaja roga -19.36% -10.15%
3roma 112.52% 430.29%

Axnyn: %
JIVKOIJI 15.95%
I'A3ITPOM ao 14.34%
Coepbank 13.31%
I'MKHopHux 8.12%
Pocuedts 6.92%

3.14%
O Hedrs uras

[0 DreKTposHepreTuKa
@ TenexomMmyHMKaLym

B Metamtyprus

@ bauxn

5.69%

250 W [Tpoune

*** Koyppuyuenm 6ema — puck u puinox. C

s onza c p OPHEHTHPOM, PUCK KOTOpOro npust 3a 1. Jlist oHI0B aKuuii B KayecTBe
Genumapka B3t Hujieke MMBB, st Gonios oGmmraunii — RUX-Cbonds, juist ememranupix ITAMOB — KOMIIO3HTHBI HHJICKC H3 IBYX IPEABUIYIHX B poriopius 50:50
Koag t Bhie 1 o3Hauaer, uro [TUD u PBIHKA: MOKET TEPATH B JIOXOHOCTH ObICTPEE PhIHKA B IIEPHO/IBI CIAJIa WK PACTH ONIEPEIKAIOIMMH TEMIAMU B
TIEPHO/LbI NIOLEM. 3Hadenue GeTa CyIIECTBCHHO HIKe 1 — OTHOCHTEIBHAS OTOPBAHHOCT JMHAMHKH (DOHIA OT KOHBIOHKTYPBI PHIHKA.

Ko anvpa -

Uewm Bblilie 3HaueHHE alb(a, TeM GOJIBLIYIO JI0XO/IHOCTD YIPABIISIOMI CMOT' HOJIYIHTh HA YCIIOBHYIO EAMHHILY
IpUHATOrO Ha cebst prcka. Ko )de)uuuem aibha rOBOPUT O TOM, YJIQJIOCK JIH YIIPAB, Y IIPEBEICHTE TY Ha KOTOPYIO MOKHO PACCUHTBIBATH HCXOJI5

u3 Gersl anHOTo (o, Bricokoe 3HaueHHe rOBOPHT 00 HCKYCCTBE YIPABIIAIOLIEro, OTPHLATEILHOE 3HAYCHHE — O HU3KOH Y (PEKTHBHOCTH YIPABJICHUS C YIETOM
OTHOILEHHS TIOPTQeEisi K PUCKaM.
G n

Ha KOTOPYIO B CPEJIHEM 32 T'OJI OTKIOHAIACH IOXOMHOCTH (oHa.
Ilapna —

c1b/puck. Ouenka > pexruBrocTH PaGOTE! YOHIA 110 C MHBECTUD B i aKTHB C ydeToM

PHCKOBaHHOCTH OLEHUBAEMOTo noprdens. U3 cpeanero 10xo1a Gomia BEIMUTACTCS CPEIHHIA 10X0J[ GE3PHCKOBOTO aKTHBA, IOJIyIEHHAs PA3HHIIA JIETHTCS HA
M3MEHYHBOCTH 10X0/I0B PoHza.

OIIN® akumit «<AI'AHA — ®@oHjJ perumoHAJIbHBIX AKIIH»

Koypgp

Ilena mas
182.65

CHA

08.08.2008 26123951.1

HE e -4.76%** -5.01%
ITo cocrosamio Ha 31.07.2008

3 mecsna -11.18% -26.40%
6 mecseB -9.63% -34.97%
Tox -16.13% -64.28%
C Hayaja roga -20.18% -47.16%
3roma 96.48% 396.12%

Axnyn: %
ABTOBA3 an 8.88%
COJIJIEPC 7.86%
T'A3ITPOM ao 7.26%
bankMoCKBEI 7.11%
Abdpoditor 6.63%

25.86%

O Hedrb nras

O TesekomMyHMKaLV
@ Meramyprus

m banxn

@ Tpancropr

B MammHoctpoeHme
@ PosHiranast Toprosis
@ Hensru

W [Tpoune

*** Koappuyuenm 6ema — puck u puinox. C

s onza c p OPHEHTHPOM, PUCK KOTOpOro npuHst 3a 1. Jlist oHI0B aKumii B KayecTBe
6euqmapn\a B3aT HHjekc MMBB, juist ponzos oumrarmii — RUX-Chbonds, st ememannbix [TA®0B — KOMIO3HTHBIH HHIEKC W3 JIBYX TPe/IbLAyIHX B niporopuwu 50:50.
1 Bhie 1 o3Hauaer, yro [TUD u

Kospep

PBIHKA: MOKET TEPATH B IOXOJHOCTH OBICTPEE PHIHKA B TIEPHO/IbI CIIA/Ia HITH PACTH OTIEPEIKAIOUIUMH TEMIIAMH B

NEPHOJIBI 110,Tbema. 3Hauenne Gera CyLeCTBEHHO HIKe 1 — OTHOCHTE/IbHAs OTOPBAHHOCTH JTHHAMHKH (JOHIA OT KOHBIOHKTYPBI PIHKA.

anvpa -

Uewm Bblilie 3HaueHHE alb(a, TeM GOJIBLIYIO JI0XO/IHOCTD YIPABIISIOIMI CMOT' HOJIY4HTh HA YCIIOBHYIO EAMHHILY
npuHATOro Ha ceds pucka. Ko )QJL})uuuem alb(ha rOBOPHUT O TOM, Y/IAJIOCh JIH YIIPAB.

Y IPEBBICHTD TY

Ha KOTOPYIO MOKHO PACCUHTBIBATH HCXOJIS

u3 Gersl anHOTO (oA, Bhicokoe 3HaueHHe rOBOPHT 00 HCKYCCTBE YIPABIISIOLIEro, OTPHLATEILHOE 3HAUYCHHE — O HU3KOH Y (PEKTHBHOCTH YIPAB/ICHUS C YIETOM

OTHOILEHHS TIOPTQeIisi K PUCKAM.
Ci

Kosggp

Ilapna —

Ha KOTOPYIO B CPEJIHEM 32 T'OJI OTKIOHAIACH IOXOMHOCTH (oHa.
ctb/puck. Ouenka > pexruBrocTH PaGoTE! YOHIA 110

C MHBECT

B it aKTHB ¢ yueToM

PHCKOBaHHOCTH OLEHUBAEMOTO noprdens. U3 cpennero 1oXona Gomia BEIMUTACTCS CPEIHHIT 10X0J[ GE3PHCKOBOTO aKTHBA, TIOJyIEHHAs PA3HHIIA IETHTCS HA

M3MEHYHBOCTH 10X0I0B PoH/a.
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Wunexc MMBbB» paccuutan Ha
OpPHCHTUPYIOIIUXCS Ha IOIy4YCHUE
COOTBETCTBYIOLICH pOCTY HHIAEKCA
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«A'AHA - ®oHJ perHoHANBHBIX —aKIUH»
PEKOMEHIOBaH Ui WHBECTHLMN Ha UIMTEIbHBIN
CpPOK, OT JBYX JIET, TIOCKOIBKY cTpaTerus (¢oHzaa
NpeaycMaTpyUBaeT MWHBECTULIMM, B TOM 4YHCIE B
MEPCIEeKTUBHbIE  aKIMU BTOPOIO U TPETHETO

OOICJIOHOB B pacdy€re¢ Ha WX POCT B TCUCHHEC
HCCKOJIBKHX JICT.
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OIIN®D cmemannbIx nHBecTHIU «KAT'AHA —

MoJ1oaesKHBbII»
Lena nas CUHA

08.08.2008 202.1 12594107.02

HE e -5.99%** -71.42%

ITo cocrosamro Ha 31.07.2008

3 mecsna -9.43% -22.07%

6 mecseB -11.09% -29.67%

romg -15.57% -49.37%

C Hayaja roaa -18.97% -36.36%

3 rona 71.26% 342.58%

Axupi: % O Hedrs uras

MTC-ao 14.80% 94.94%
Cypradrz-n 14.54% O DrexrposHeprerika
Coepbank 14.49% .
BT a0 13.45% ( | Temmm—m
YpanCsU-ao 11.43% 5.50%

| Merajnyprust

W@ bauxn

*** Koyppuyuenm 6ema — puck u pwinox. C

s onza c p OPHEHTHPOM, PUCK KOTOpOro npust 3a 1. Jlis oHI0B akumii B KayecTBe
Genumapka B3t Hujieke MMBB, st oo oGmmraunii — RUX-Cbonds, juist ememranupix TTAMOB — KOMIO3HTHBIH HHJICKC H3 IBYX NPEABUIYIHX B iporiopius 50:50.
Koag t Bhie 1 o3Hauaer, uro [TUD u

PBIHKA: MOJKCT TEPATH B JOXOAHOCTH GBICTPEE PHIHKA B IICPHOBI CIIAJa WIIH PACTH ONCPEKAIOIIMMI TEMIAMH B
IIEPHOJIB IO beMA. 3HAYCHHE GETa CYIIECTBEHHO HIUKE 1 — OTHOCHTE/bHAS OTOPBAHHOCTE JAMHAMUKH (JOHIA OT KOHBIOHKTYPbI PHIHKA.

Kosgheh anvpa - Uewm Bblilie 3HaueHHE alb(a, TEM GOJIBLIYIO JI0XO/IHOCTD YIPABIISIOIMI CMOT' HOJIYIHTh HA YCIIOBHYIO EAMHHILY
npUHATOTrO Ha cebst pucka. Koo uument aba roBOpHT 0 TOM, YI1al0Ch JIH yNIpas. Y IPEBBICUTD TY Ha KOTOPYIO MOJKHO PAacCYUTBIBATL HCXOAS

u3 Gersl anHOTo (oHa. Bricokoe 3HaueHHe rOBOPHT 00 HCKYCCTBE YNPABIISIOLIEro, OTPHLATEILHOE 3HAYCHHE — O HU3KOH Y()(PEKTHBHOCTH YIPAB/ICHUS C YIETOM
OTHOILEHHS TIOPTQeEIisi K PUCKaM.
G n

7 B Ha KOTOpYIO B cpeanem 3a rox OTKIIOHSIACH JIOXOZIHOCTH ¢onna.
Koy¢ppuyuenm Ilapna — noxoanocts/puck. Ouerka dppexrusHocts pabots (ponma mno C HHBECTH B il aKkTHB C yuerom

TH 0 noprd) W3 cpemero joxosa Qomja BerutTacTcs  cpeiuuii joxon Ge: 0 aKTHBA, y Pa3sHHUA JICIHTCH HA
M3MEHYHBOCTH 10X0110B hoH1a.

OIIN® nenexHoro poinka <KAI'AHA - lenmo3ur»

Lena nas CUHA
08.08.2008 101.43 20789737.42
HeIes 0.13%** 1.11%
ITo cocrosamio Ha 31.07.2008
3 mecsna 1.24% 2.74%
6 mecseB 1.36% 2.87%
o) - -
¢ Hayaja rojga - -
3roma - -

BaHKOBCKHE BKIa bl 97.33%
JleHeXHBIE CpENCTBA 2.67% 2.67%
B eHexwHble cpericTsa
O bankoBckue Ba/1bl
BaHKOBCKHE BKIAIbI: 100%
3-6 mec. 77.51%
Gomnee 6 mec. 22.49%

97.33%
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WuBecTupoBaHUE B aKIWX W KOPIIOPAaTHBHBIC U
MYHHLIUIIATbHBIE 00JIMTraIUH. Oo0ecrieucHue
YMEpPEHHOr0  MpHUpOCTa OJaromaps CTaOWIBHOCTH
Oymar ¢ (PUKCHPOBAHHOM JOXOJHOCTBIO.

«™ATAHA -  MononexHsIii»
MPOMEXyTouHOe monokeHue wmexay OIMDA
«AT'AHA - DxcTpum», OpPHEHTHPOBAaHHBIM HA
MONydeHHE JOXONHOCTH Ha pBHIHKE aKOud, ¢
OIIN®CU «AT'AHA - DxBumnbpuym», OoIbHIyIO
9aCTh aKTHBOB KOTOPOTO COCTAaBJISIOT OOJIHUT aIlHH.

3aHUMAacT

3HaueHue
bera 0,47
Anbda -0,06
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ObecrnieueHne IIpUpocTa HMYIIECTBA,

cocTaBisIomero (oHZ 3a cYeT WHBECTHUPOBAHHMS
JICHE)KHBIX CPEACTB B JEMO3UTHl B POCCHHCKHUX
OaHKax ¥ JONTOBBIE IleHHBIE Oymaru. B cocras
aKTHBOB ()OH/IA MOTYT BXOAUTH JCHEKHBIC CPE/ICTBA,
BKJIIOYass MHOCTPAHHYIO BANIOTY, Ha CUETaX U BO
BKJIaJaX B KPEOWTHBIX OPraHM3alsIX, W obnuranum
PAa3IUYHBIX TPYII SMUTCHTOB.
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Kpatkas copaBka 0 KOMIaHHN

000 «VYnpasmnsouias komnanust KATAHA» ocrosaso B 2000 r.

KoMmanus nMeeT JIMLEH3HI0 HA OCYLECTBIICHHE IS TENbHOCTH M0 YIPABICHUIO HHBECTHLMOHHBIMU (DOHAMH, [TACBBIMU HHBECTULMOHHBIME (DOH/IAMH U HErOCY,/1apCTBEHHBIMU EHCHOHHBIMU (oramu Ne 21-000-1-00043,
Boyjannyto OKLB Poceun 17 stuaps 2001.; nuneH3uio npodecCHOHAIBHOTO y4acTHUKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBICHHE JESTEILHOCTH [0 YIPABICHUIO LeHHbIMK Oymaramu Ne077-09778-001000, Boinanuyro OCOP
Poccun 21 sexa6ps 2006 r.

CTOMMOCTb YHCTBIX AKTUBOB 1107] yrpasienueM — 64256,28 mitu py6 (o cocrosinuio Ha 31.03.2008). YK «AIAHA » 3aHUMaeT TpeTbe MeCTO B PeHTHHIE yPaBIsIOIMX KOMIAHUH 10 CTOMMOCTH YHCThIX AKTHBOB M1aeBbIX (POHLOB
B ynpasinennu Ha 31.03.2008 Investfunds.

Tloa ynpasiieHHEM KOMIIAHHH HaXO/SITCS 6 OTKPBITBIX MaeBbIX (POHA0B, 5 3aKPHITHIX NAeBLIX (POHIOB, EHCHOHHbIE pe3epsbl 8 HIID u cpeacTBa HAKOMUTENBHON YacTH MEHCHH, Haxosiuelics B noprdensx — «KoHcepBaTHBHBIN»
n «COanaHCUpOBAHHBIN»,

TloiHOE HAMMEHOBAHNE, HOMEP M JIaTa PErUCTPALIMH TIPABIII JIOBEPHTEILHOIO YIIPABJICHUS N1aeBbIMH UHBeCTHLHOHHBIME (poHxamu B DCDP Poceun (PKLB Pocenn):

OTKpBITBII Ia€BON MHBECTHLMOHHBIHA (HOH/| cMelanHbIX nHBecTHIMiT KATAHA - Mosnoaexusiii» nox ynpasieanem OO0 «Ynpasisouias komnanus «KATAHA» - Ne0086-59837986, 19.02.2003 r.

OTKpBITBII NaeBON MHBECTHLMOHHBIHA (ony akunit KATAHA - @oux pernoHansHeix akimii» o4 ynpasiaennem OOO «Ynpasisiowas komnanust «KATAHA» - Ne0218-14282137, 16.06.2004 r.

OTKpBITBLI aeBON MHBECTULMOHHBIH (ony akunii KATAHA - Ungeke MMBB» nox ynpasnennem OOO «Ynpasmsouias komnanust «KATAHA» - Ne0217-14282054, 16.06.2004 r.

OTKpBITBII Aa€BON HHBECTHUMOHHBIH (HOH/| CMelaHHbIX nHBecTHLMI «ATAHA - DxBrumbpuym» noa ynpasiaennem OOO «Ynpasisitowas komnanust KATAHA» - Ne0216-14281971, 16.06.2004 r.

OTKpBITBII aeBON MHBECTHUMOHHBIH (ony akunit KATAHA - Dxerpum» nox ynpasneanem OO0 «Ynpasistomas komnanns <KATAHA» - Ne0219-14281681, 16.06.2004 r.

OTKpBITBIIT NACBOH MHBECTHUMOHHBIH (POH/ AeHEKHOTO poiHKa «KATAHA — Jlenosur» noa ynpasinennem OOO «Ynpasistromast komnanust «KATAHA» - Ne 1007-94132328, 02.10.2007 r.

3akpbIThlii MaeBOH HHBeCTHLHOHHBLH (ory akuui "Ilar nepseiii” noa ynpasnenunem OO0 «Yupasmstioumas komnanus «KATAHA»- Ne0270-74469497, 20.10.2004r.

3aKpbITHIi 1ACBON HHBECTULIMOHHBIN (POHJ 0CO00 PUCKOBBIX (BEeHUYPHBIX) HHBecTHLMIT “Pycckuil nomenmk” nox ynpasieruem OO0 «VYnpasisirowmas komnanus KATAHA» - Ne0362-77309541 ot 25.05.2005r.

3aKpbIThlii MaeBOH HHBeCTHUMOHHBIH (oua akuuil "TIu-ponn” nox ynpasinennem OOO «Ynpasinsomas komnanus KACAHA» - Ne0483-93351117, 07.03.2006r.

0. 3aKpbIThlil IACBOI HHBECTHLMOHHBII (POHI IPSMbIX HHBECTULMH “Poccuiickue crpaxoBbie kommannu™ nox ynpasierninem OO0 «Ynpasistomas komnanus <ATAHA» - Ne 0609-94119658 ot 07.09.2006r.

11.  3akpeIThlil Na€BOI MHBECTULMOHHBII (POHI CMEIIaHHbIX MHBECTULMI «CTpaTernyeckue akTusbi» noj ynpasienuem OO0 «Ynpasisomas komnanus «KATAHA» - Ne0806-94125972 ot 08.05.2007r.

VK «A'AHA» Bxoaurt B rpyiny «A» (BbICOKasi Ha/ICKHOCTb — BTOPOI ypOBEHb) 110 JIUCTaHIMOHHOMY PEMTHHIY HaZeKHOCTH Y NpaBisiioyx Komnanuii HaumonansHoro PelfruaroBoro AreHrcrsa.

CroumocTh MHBECTULMOHHBIX [1A€B MOJKET yBEINYUBATLCA U YMEHBIIATHCS, PE3YyJIbTaThl UHBECTUPOBAHUS B IIPOLLUIOM HE ONIPEACIAIOT JOXOAHOCTh B 6y;|ymeM, TOCY/1apCTBO HE rapaHTUPYET JOXOJHOCTh MHBeCTl/l].ll/lﬁ B I1aCBbIC
MHBECTHIHOHHbIC (hoH/BI. B3uManue HanOAaBOK U CKHAOK YMEHBIINT TOXOAHOCTh HHBECTULIMIT B HHBECTHLIMOHHBIC Mau. [Ipexe yeM nproOpecTH HHBECTHLMOHHBIH Maii, CIIeAyeT BHUIMATEIBHO 03HAKOMUTCS ¢ NpaBuiaMu GoHa.
Tomy4urs noapoOHy0 HHOPMALIHIO O MAEBbIX HHBECTULHOHHBIX (onnax noa ynpasneaueM OO0 «YK «ATAHA» u 03HaKOMUTBCS C HX IPABWIAMH U HHBIMH JOKYMEHTAMH, @ TAKKE C YCIOBUSIMHU JOBEPUTEILHOTO YIIPABICHHS
LEHHBIMH OyMaraMu MOHO B IIYHKTE [pUeMa 3asBOK 110 aapecy . Mocksa, yi. Hukonsckast, 1. 10, 4 sta, Ha caiite no aapecy http://www.agana.ru/ u no teneponam (495) 987-44-44, (495) 363-16-62.

PesynbTaTs! AESTEIBHOCTH YIPABISIOLICH KOMIAHHH 110 YIIPABICHHIO LIEHHBIME OyMaraMu B POIUIOM HE ONPEACIIOT J0X0bl yUPECAUTEIICH yIpaBicHus B Oy Ay LeM.

Hacrosiimii JOKyMEHT IPeIOCTaBICH UCKIIOYUTEIBHO B MOPSAKe HHPOPMALIMK U HE SBIICTCS NMPEIIOKECHIEM O MPOBEICHHN OIEPALNii Ha PhIHKE LCHHBIX OyMar M, B 4aCTHOCTH, NPEIJIOKEHHEM 00 MX MOKYIKE MM IPOJAKE.
Hacrosimmii 1oxyMeHT cozepkuT HHGOPMALHIO, MOIyYCHHYIO H3 HCTOYHHKOB, KoTopele YK «AT'AHA» paccmarpuBaer B kadectBe noctoBepHbix. OmnHako YK «AI'AHA», ero pykoBOACTBO M COTPYIAHHKH HE MOTYT
rapaHTHPOBATh A0COMOTHYIO TOYHOCTD, TIOJHOTY M JJOCTOBEPHOCTD Takoi nupopmauuu, OLUEHKH U MHEHHS, IIPE/ICTABICHHBIC B HACTOSIIEM JOKYMEHTE, OCHOBAHbI HCKIIIOUHTE/ILHO Ha 3aKmoueHHsiX aHanuTukoB YK «AAHA» B
OTHOLICHUM aHAIU3UPYEMBIX LEHHBIX GyMal' U OMUTCHTOB. BOBH&FP&)KZ(SHHS AQHAJIUTUKOB HE CBSA3aHHO M HE 3aBHUCHUT OT COJICPIKAHUS AHAIUTHUYCCKUX 0630}')05, KOTOPBIC OHU TOTOBAT W/IM OT CYLIECTBA JaBACMbIX UMH
PEKOMEHIALHIL.

YK «AI'AHA» ne Gepet Ha cebst 00513aTe/IbCTBA PETYIIPHO 0OHOBISTH HHPOPMALIHIO, KOTOPAsi COAEPIKUTCS B HACTOSILEM JOKYMEHTE WM HCIPABISITH BO3MOXKHBIC HeTOUHOCTH. YK « ATAHA» He HeceT OTBETCTBEHHOCTH 3a
HECAHKL[MOHUPOBAHHBIC JCHCTBUS TPETHUX JINLL, CBS3AHHBIC C PACIPOCTPAHCHIEM HACTOAILETO JOKYMEHTA MM JIH000it €ro 4acTH.

BOONOOAWNE


http://www.agana.ru/

